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Conversion of Securitiesof Wellington Drive Technologies Limited

Wellington Drive Technologies Limited (Wellington) advises that its mandatory convertible
preference shares (MCPS) converted to ordinary shares at 5 p.m. on 19 May 2017 on a 1:1 basis in
accordance with the terms of issue of the MCPS set out in the Offer Document dated April 2014.
Under the terms of issue, if the average weighted market share price (as calculated under the Offer
Document) is more than 24 cents, each MCPS isto be converted to one new ordinary share.

For the purposes of Listing Rule 7.12.2, Wellington Drive Technologies Limited (“WDT™) further
advises:

Class of Security: Preference Shares (WDT)
I SIN: NZWDTEO0008S8

Number of MCPS
(pre conversion): 25,211,740 preference shares

Number of MCPS

(post conversion): nil preference shares
Class of Security: Ordinary Shares (WDT)
ISIN: NZWDTEO002S1

Number of ordinary shares
(pre conversion): 231,885,612 ordinary shares

Number of ordinary shares
(post conversion): 257,097,352 ordinary shares

The new 25,211,740 ordinary shares issued (as a result of the conversion) rank equally in al respects
with the existing ordinary shares onissue. These shares will be available for trading today.

R. N. Jackson
Company Secretary

For further information visit www.wdtl.com.
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